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Beyond Grey Pinstripes Description: This course--which covers micro, macro, and international economics--directly addresses CSR within the context of the choices and trade-offs that are part of economic decisions. Examples of CSR-focused discussions are in the areas of taxation, international trade, regulation, macro policies aimed at stabilizing the economy, and the implementation of price floors and price ceilings. Further learning objectives of this course include microeconomics (demand and supply movements that lead to price and output decisions by firms in competitive and monopolistic industries, effects of taxation, and price regulation) macroeconomics (gross domestic product, inflation, unemployment, and the analytics of monetary and fiscal policies and their effectiveness in achieving macroeconomic stabilization) and international economics (free trade, trade barriers, exchange rate determination, and the balance of international payments).

PREREQUISITES: None.
REQUIRED TEXTS/COMPUTER MATERIALS

1) Principles of Economics, Third Edition by Robert H. Frank and Ben S. Bernanke.
2) Aplia. Aplia is an online service that provides helpful information and several problem sets to help in learning the material. During the semester I will assign several readings and problem sets from Aplia, which will count for 20% of your grade. I will provide you with you an instruction sheet for signing up on Aplia at our first class meeting. In addition, we will be conducting at least one in-class experiment with Aplia. 
3)
Online program: Universal Rental Car: Pricing Simulation. From Harvard Business School Publishing. I will supply you with a handout which gives instructions for registering and paying. The cost will be $12.50 per student, and you will pay Harvard Business School Publishing directly. This is an online pricing simulation you will be conducting this semester. Some of the principles of pricing to be explored in this simulation are: Consumer sensitivity to price, heterogeneity of demand, the impact of a pricing decision on the financial results of the firm, and competitive response. You may conduct this simulation individually, or in groups of 2 (we will discuss these options in class). At the end of the semester each group/individual will be required to submit a written report about what they learned, what they tried to do and what their results were. This will count for 20% of your final grade. We will also have students present updates at various points during the semester. In addition, the group/individual with the highest net earnings will receive a small ($25) gift certificate for Peace of Pizza. 

COURSE CATALOGUE DESCRIPTION: The study of micro and macro tools of analysis; the functioning of a market economy in product and factor markers under alternative market structures; national income, fiscal policy and the role of money supply and monetary policy, international economics
OBJECTIVES/ TEACHING METHOD: The main objective of this course is to introduce the student to the study of economics. It is hoped that by the end of the course the student will better understand the world in which they live, be a more knowledgeable participant in the economy, and better understand the potentials and limits of economic policy. The class will consist mostly of lectures that emphasize theoretical foundations, though many examples will be provided and discussed. It is hoped that the students will also contribute examples they note in the news. A more detailed outline of the topics we will cover is attached.

COURSE REQUIREMENTS/GRADING/ATTENDANCE

The student is encouraged to complete the assigned readings before class. Classroom participation is encouraged and expected! I do take attendance and I will have a seating chart once students have chosen their preferred seat. 
a) In addition to the Aplia assignments and simulation write-up there will be two (2) in class exams. Each exam accounts for 30% of your final grade. 

Approval to miss an exam must be obtained BEFORE the exam. If you are sick on the day of the exam, you must call my office BEFORE the exam and leave a message if you cannot reach me directly. Failure to obtain approval for missing an exam BEFORE the exam will result in a grade of 0 for the exam. 

b)
As noted earlier in the syllabus, part of your grade will be based on assignments from Aplia. There will be online quizzes for most if not all class periods. The Aplia portion of your grade counts for 20% of your overall grade. For each graded assignment on Aplia, there is a practice assignment that precedes the graded assignment. It is highly recommended that you try the practice assignments first, and ask me if you have any questions. You will find these assignments highly useful in your understanding of the various Economic concepts, and in addition they will help you in improving your grade on the in-class exams.

COMPUTER MATERIALS: As mentioned above, we will be using Aplia, which is an online tutorial/problem set service, as well as the online pricing simulation. Thus, you will need access to the Internet. Most, if not all of you, have a laptop computer and Villanova accounts that provide you with the needed access. If for some reason you do not have a laptop, there are dedicated computer rooms across campus where you can get online. While course outlines will be available as PowerPoint slides, regular classroom use of computers is not allowed. If you wish to follow along with the PowerPoint slides you must print them out ahead of time and bring them to class. Of course when we are doing experiments you will need your laptops, and on occasion we may wish to look at the pricing simulation model together and you may wish to use your laptop in class at that time. I will give notice when these will occur so that you need not bring your laptop each week if you wish not to carry it.
OFFICE HOURS AND LOCATION:
My office is in Bartley 2048. My office number is 519-4159. My e-mail address is Cheryl.Carleton@Villanova.edu. I will be available after class and by appointment to answer questions.
UNIVERSITY ACADEMIC INTEGRITY POLICY:

The Code of Academic Integrity of Villanova University addresses cheating, fabrication of submitted work, plagiarism, handing in work completed for another course without the instructor’s approval, and other forms of dishonesty. For the first offense, a student who violates the Code of Villanova University will receive 0 points for the assignment. The violation will be reported by the instructor to the Dean’s office and recorded in the student’s file. In addition the student will be expected to complete an education program. For the second offense, the student will be dismissed from the University and the reason noted on the student’s official transcript.
STATEMENT ON DISABILITY:
“It is the policy of Villanova to make reasonable academic accommodations for qualified individuals with disabilities. If you are a person with a disability please contact me after class or during office hours and make arrangements to register with the Learning Support Office by contacting 610-519-5636 or nancy.mott@villanova.edu as soon as possible. Registration is needed in order to receive accommodations.”
COURSE OUTLINE AND READING ASSIGNMENTS

PART I: THE MICROECONOMY
CHAPTER 1. Introduction to Economics
This chapter provides an introduction to the study of economics. The Economic problem is defined. 
CHAPTER 2. Comparative Advantage: The Basis for Exchange
Chapter 2 examines opportunity cost and the concepts of absolute and comparative advantage.
CHAPTER 3. Supply and Demand: An Introduction.

This chapter examines the role of markets in allocating scarce resources.
CHAPTER 4. and the appendix to chapter 4. Elasticity 
Elasticity is a measure of responsiveness of demand and supply to various market factors. This chapter examines price elasticity of demand, price elasticity of supply, income elasticity of demand, and cross-price elasticity of demand. 
CHAPTER 6. Perfectly Competitive Supply: The Cost Side of the Market
CHAPTER 8. (pp. 217- 230). The Quest for Profit and the Invisible Hand 

In these chapters we discuss concepts that are important in firm’s decisions about how much to produce, what price to charge, and HOW to produce their good or service, regardless of the market structure in which they operate. Production in the short run and the long run are examined. Economic costs are defined Short run and long run costs are developed as well as their relationship to short run and long run production.

CHAPTER 16, pp. 448-453 Public Goods
CHAPTER 13, PP. 383–391. Asymmetric Information

CHAPTER 10. (pp. 283–299). Monopoly.
This chapter examines ways in which markets served by imperfectly competitive firms (monopoly) differ from those served by perfectly competitive firms.
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CHAPTER 9. ( plus the appendix). International Trade.

This chapter examines international trade and its effects on the broader economy.

PART II: THE MACROECONOMY

CHAPTER 17. Macroeconomics: The Bird’s-Eye View of the Economy.

An introduction to the study of macroeconomics is presented.

CHAPTER 18. Measuring Economic Activity: GDP and Unemployment

CHAPTER 21, (pp. 603–605)
CHAPTER 20, (pp. 563–575).
These sections, along with chapter 19, examines how economists measure three major macroeconomic variables: GDP, unemployment and inflation.

CHAPTER 19. Measuring the Price Level and Inflation
This chapter examines how both prices and inflation are measured and how dollar amounts can be “adjusted” to eliminate the effects of inflation. It also examines why high inflation can impair an economy’s performance, and how inflation is linked to the rate of interest on financial assets.
CHAPTER 23. Money, Prices, and the Federal Reserve.

This chapter examines the role of money in modern economies; why it is important, how it is measured, and how it is created.

CHAPTER 26. (and the appendix). Spending and Output in the Short Run.
This chapter presents a model of how recessions and expansions may arrive from fluctuations in aggregate spending. The Keynesian model is presented. The role of fiscal policy is presented and discussed.

CHAPTER 27. Stabilizing the Economy: The Role of the Fed.

This chapter explores the workings of monetary policy.

IF TIME: CHAPTER 30, pp. 863–873. Exchange Rates and the Open Economy.

This chapter discusses exchange rates and the role they play in open economies.
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