Business, Government and the Global Economy

Professor Sylvia Maxfield
Course Description & Objectives
This course explores international and macroeconomics in applied settings including comparative country analysis and international business. BGGE begins with cases that introduce basic tools and concepts of macro and international economics, mostly in the US context. The second section of the course examines these concepts and tools in different national economies in order to both solidify the student’s understanding of unit one material and introduce different national business environments and research skills necessary to evaluate cross-border business risk. The third part of the course examines how business leaders might use basic international economic concepts, familiarity with foreign countries and regions and insight into international economic governance institutions such as the World Trade Organization to help their decision making. Finally, the course evaluates social and economic problems/opportunities confronting business and government leaders in a globalized world. 

Skills Objectives

This course emphasizes developing and reinforcing “higher order” thinking skills as defined by a famous education researcher and codified as “Bloom’s Taxonomy”. The particular skills are: 

· analysis (seeing patterns, organizing parts/see components, recognizing hidden meanings)

· synthesis (generalizing from given facts, relating knowledge & ideas from different areas, predicting, drawing conclusions)

Deliverables assess ability to use and demonstrate these thinking skills in writing, verbally and in visual graphics.

Content Objectives

· Identify and discuss terms, concepts and chains of causality used in international economics such as “current account deficit” or “exchange rate determinants “ 

· Discover these terms, concepts and causal relationships as they are used in the news media (especially articles in the international or world business sections of the Wall Street Journal and New York Times, in the Financial Times or the Economist)

· Connect economic policy with economic performance both in theory and practice.

· Assess economic data and deduce conclusions about economic policy and performance.

· Understand forces for change in economic policy

· Predict and explain the impact of current economic and political circumstances on the general economic/business environment in specific countries or regions.
	BGGE Spring 2008

	Class 1

Jan. 17,
9-12
	Real World Macro
	Lecture 1
GDP Pre-Work 
Role Play
	Notes: Monetary & Fiscal Policy

Note: Political Institutions, Economic Policy & Performance 

Thatcher’s Inflation Problem

	Class 2

Jan. 22,
9-12
	Library Intro.

Monetary Policy, Fiscal Policy
	Discussion

Prep. Qs

Reading Quiz 1
	Macroeconomic Policy and the State of the US Economy, 2003;

Note on BGGE Class Norms

	Class 3

Jan. 24,
9-12
	Balance of Payments (BoP)
	Discussion

Prep. Qs


Article share


Groups Posted

Reading Quiz 2
	Kennedy BoP  & Excel File Ex. 1 
Capital Controls in the 1960s Note: Reading the BoP
BoP Slides

	Class 4

Jan. 29,
9-12
	Carter’s X( Rate Dilemma
	Lecture 2


Discussion

Prep. Qs 
Puzzle Exercise

Reading Quiz 3
	Note: X( Rate Determination 

Decline of the Dollar



	Class 5

Jan. 31,
9-12
	Growth Strategies 
	Discussion

Prep Qs 

Reading Quiz 4
	Japan D1, Note: 

Comparative Advantage; China in 2005

	Class 6

Feb. 5,
9-12
	Growth Strategies 
	“Mid-Term” assessment
Discussion

Prep. Qs
	India on the Move 
WIF chaps. 1 & 10
Presentation Research Guide

	Class 7

Feb. 7,
9-12
	Capital Flows and Growth 
	Discussion

Prep Qs 
	Crisis in Argentina 

“A Cruel Sea of Capital.” 

	Feb. 12
	Mid-Term
	
	

	Class 8

Feb. 14,
9-12
	China Trade
	Film

Discussion 

Prep. Qs
	Charlene Barshefsky



	Class 9

Feb. 15, 1-4
	
	Presentation Phase 1 must be approved
	Please sign up for 20  minutes group consultation with me

	Class 10

Feb. 26,
9-12
	FDI in Africa

Presentation Consultation
	Discussion

Prep. Qs



	Royal Dutch Shell in Nigeria
Please sign up for 20 minute group consultation with me between 8-9 or 10:30-1:00 on WebCT 

	Class 11

Feb. 28,
9-12
	FDI and Sovereign Risk


	Discussion

Prep. Qs


Opt. Deliverable

Presentation Phase 2 must be approved
	Jan Erikson at Novartis

EIU Report, Indonesia 1997


Please sign up for 20 minutes consultation slots as needed between 8-9 and 11-1:00

	Class 12

March 6,
9-12
	Monetary Union

Globalization & Unemployment
	Discussion

Prep. Qs 
Reading Quiz 5
	European Monetary Union

Unemployment in France,

Argentine Unemployment

	Class 13,14
March 12, 14
	Presentations
	
	I will schedule presentations and post day & order on WebCT; feel free to invite guests!

	Class 15

March 16
	Globalization Backlash
	Discussion

Prep. Qs
	Nike, Globalization and Inequality, WIF chaps. 5-9


