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Course Goal

This course prepares you to examine issues related to anti-money laundering and counter-terrorist financing methods, compliance and regulation.  It is designed for business students who plan to enter the banking industry, and for policy students preparing for government or private sector intelligence careers.
Course Description

Focus is placed on different techniques employed in the placement, layering, and integration stages of money laundering, the macroeconomic impacts of money laundering, legal frameworks, law enforcement strategies, and techniques employed by terrorist groups to raise and move funds.  Specific topics covered include, but are not limited to:

· movement and seizure of suspicious funds of politically exposed persons (PEPs), 

· false trade invoicing, 

· informal value transfer systems (hawala, CUBS, BMPE), 

· moving funds through non-profit organizations, 

· the use of highly valued commodities (gold and diamonds), 

· AML/CTF provisions of the U.S.PATRIOT Act and EU Directives, and 

· the roles of Financial Intelligence Units (FIUs), the Financial Action Task Force (FATF), and the IMF in monitoring compliance.

Course Format
This is an 8-week 2-unit course taught in a hybrid format.  Most of the material will be delivered online, supplemented by one hour of in-class contact per week.  In-person contact time will be used for class discussions, guest lectures, etc.
Technical Requirements

You will be able to access the course materials using your campus or home computer as long as you are able to connect to the Internet.  Some materials are provided in Adobe portable document format (PDF) and require you to have a recent version of Acrobat Reader on your computer.  This is available for free at the Adobe Download site http://www.adobe.com/downloads/index.html#acrobatfamily.

Assessment

· Attendance at weekly meetings is required, unless you are offsite, in which case you have been given an alternative task.

· Participation in Moodle forums and wikis is not required, but it is strongly encouraged. 
· Each of the two exams is worth 40% of the final grade.  These exams are to be done independently; however, you may consult your notes.  Answers should be saved, then uploaded via the appropriate assignment icon on Moodle.
· The group homework assignment on informal value transfer systems (IVTS) is worth 20% of the final grade, and will be based on peer evaluations.
· Grades are based on the following scale: A (93-100), A- (90-92), B+ (87-89), B (83-86), B- (80-82), etc.
Course Readings

Because the readings will come from multiple sources, there will be no books to purchase.  Reading assignments will be listed in the slide presentations or posted to the Moodle site for each separate module. 
TOPICS
	MODULE 1: What is Money Laundering?  What is Terrorist Financing?  Why should we be concerned?

	MODULE 2: Informal Value Transfer Systems: Or how to move the money without actually moving the money!

	MODULE 3: A Veritable Rogues Gallery of PEPs and Crooked Bankers

	First Exam covering Modules 1-3

	MODULE 4: Macroeconomic Impacts of Money Laundering

	MODULE 5: How Do Designated Terrorist Organizations Raise Funds?

	MODULE 6: How Do Designated Terrorist Organizations Move Funds?

	MODULE 7: AML/CTF Legislation, Private Sector, Public Sector and Multilateral Efforts 

	Second Exam covering Modules 4-7


1
2

