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This course is intended to assist students develop the knowledge, judgment and perspective necessary to be both proficient and insightful at understanding, interpreting, and analyzing the information contained in corporate financial statements and their accompanying footnote and other disclosures.  Part of the course is structured to add breadth and depth to certain topics covered in the first-year required ACC course.  Examples include revenue recognition, cash-flow analysis, property, plant and equipment, deferred taxes and leases.  The remainder of the course introduces some additional important financial accounting and reporting topics.  These include pensions and other postemployment benefits, financial derivatives, stock compensation, contingencies and financial statement analysis.  
By the conclusion of the course, students should be reasonably proficient at understanding, interpreting, and analyzing the information contained in corporate financial statements and their related footnote and other disclosures.  In addition, students should be able to assess the overall quality of a company’s financial reporting, to identify the critical accounting policies, and to make an assessment regarding the reasonableness of those policies and their supporting estimates and judgments. Because integrity in business practices and in financial reporting is essential for the efficient functioning of free capital markets, the issues and topics covered in this course will include a discussion of the relevant ethical and social considerations necessary to achieve a desired level of corporate responsibility.  
