Preliminary Version (Subject to Minor Change): Syllabus Fall 2008
Fisher Graduate School of International Business

Monterey Institute of International Studies

Course: IM 531 - Financial Accounting (3 credit hours)

(Note: each meeting session is 2 hours; 2 hours times 22 meeting sessions equals approximately 45 contact hours which is required for a 3 credit hour course)
Course Information: on MIIS Moodle Website @ http://elearning.miis.edu/ 

Use your First Class username and password to access Moodle
Class Meetings:  
 Section A:  Mon & Wed    10:00am – 11:50am in MG102
 Section B:  Mon & Wed      4:00pm –   5:50pm in MG102
 Mid-Term & Final Exams    12noon - 1:50pm in  Irvine Auditorium 


Professor:
Canri Chan, Ph.D, CPA (Colorado)

   Office:
Building MG, Room 300E

   Office Hrs:
Mon & Wed 12:30pm – 1:30pm (or by appointment)
   Phone:
647-6501

Fax:
647-6506

   Mail:

Room 300 (MG) – Dean’s Assistant: Nina Dutra 
   E-mail:
canri.chan@miis.edu

Syllabus Policy: There will be NO changes except as provided by The Monterey Institute of International Studies & the Fisher Graduate School of International Business policies.  Please do not ask for changes to the syllabus.

Required Text: Edmonds, Edmonds, McNair & Olds. 2008.  Fundamental Financial Accounting Concepts (comes with Harley-Davidson Inc 2005 Annual Report).  6th Ed. McGraw-Hill Irwin.  ISBN 007336777X on www.mhhe.com
Additional Reading (on Reserve):

Ingram, et. al.  Ingram, et. al.  2004.  Financial Accounting: A Bridge to Decision Making, 5th edition. 
South-Western College Publishing

Course  Description & Objectives: This is the first course in the Principles of Accounting series.  This course is concerned with the theory and practice of financial accounting.  The course, while of necessity having to deal with some of the details inherent in accounting, will focus on developing in the student an understanding of the conceptual basis of financial accounting and on linking that foundation to business decisions.

The primary objectives of this course are:

1) to present the theories that underlie current financial accounting practice; 

2) to examine alternative accounting methods currently acceptable and practiced;

3) to implement the procedures necessary to apply the underlying theory; and finally,

4) to emphasize the linkage of business activities to accounting information to business decisions.

A secondary objective includes developing in the student an analytical ability necessary to evaluate strengths and weaknesses of current and proposed accounting alternatives as well as analyzing potential effects of different accounting treatments and proposals on business decision making.

Evaluation and Grading: Your grade in the course will be determined by your performance over several activities.  The weight given to each is as follows:








    %  
Points
Mid-term Exam





  33.33      100

Class Contribution/ Professional Discretion1                     
  13.33
      40

Team Term Project




  21.00
      60

Final Exam





  33.33
    100 
   Total






100.00
    300

1Includes peer evaluations, presentations, positive contributions in class, attendance, and punctuality.  For presentations, each individual student will only receive assessment marks (leading to class contribution points) if she or he participates in presentations.  Individuals will also be noted for additional, positive and constructive contributions to class discussions in addition to presentations.
Your grade will be determined solely based on your performance on the exams and activities indicated. There will be NO extra credit. The only points that can be earned are noted above.   Each exam may contain a variety of question types to include multiple choice, other objective format, essay, and/or problem questions.  Each exam will be one hour and thirty minutes long.  The final exam will be comprehensive. Makeup exams will NOT be given. Only excuses allowed by The Monterey Institute of International Studies & The Fisher Graduate School of International Business policies will be allowed.  See the General Catalog for the appropriate policies.  Any exams missed (up to one exam) and properly excused will have their weight added to the Final Exam.  Any unexcused missed exam will result in a zero.  The final exam is required for course completion.  
Instructional Methodology & Student Preparation: The class will consist of lectures and interactive discussions.  You are to prepare for class in accordance with the following schedule.  Preparation includes (1) reading the material, (2) solving the assigned exercises and problems, and (3) identifying questions that you need answered.  The lectures may cover parts of some homework problems, but students are required to work the homework problem assignments outside of class.  Solutions to homework assignments will be made available after each chapter.  Attendance may be taken. Also, students may be asked to present problems in class.  While attendance and homework assignments will not be graded per se, they may factor into the class contribution noted in the Evaluation & Grading section.
Cautionary Note regarding Assigned Homework:  Prepare for class.  The exercises and problems will not be collected, but they provide an important self-test of your comprehension of the material.  Thus, it is essential to work out every problem fully before or after we cover that chapter in class.  Do not let yourself fall behind.  Accounting is a cumulative subject.  Topics build upon previous ones.  Also, do not assume you know the material just because it “makes sense” when explained in class or in the text.  Accounting cannot be learned by passively reading or listening.  You must actively test your understanding by doing the problems. 

Laptop Policy: Students may use laptops in class.  However, no use of the internet (to include email) is permitted during the class unless you are informed by the instructor that internet access is OK in order to address specific in-class assignments.  Anyone who uses the internet during the class hours when it is not permitted risks having their laptop privileges revoked.  Also, such infractions may, at the instructor’s sole discretion, result in negative affects on subjective evaluation grades.
Cell Phone Policy: Cell phones must be turned off or kept in a “no ring mode”.  Failure to abide by this policy is very disruptive to others in the class.  Infractions may, at the instructor’s sole discretion, result in negative affects on subjective evaluation grades.
	
	Date  Day 
	Session #
	Chapter
	Assignment

	Week 1
	09/01 Mon

09/03 Wed
	1
	No Class (Classes Convene Sept 2)

Introduction 
	Review Syllabus; Group organization

	Week 2


	09/08 Mon

09/10 Wed
	2
3
	Ch1: Elements of Financial Statements p1-10
Ch1: Elements of Financial Statements p11-p26
	E1-11A; P1-26A; 31A, 33A

	Week 3
	09/15 Mon

09/17 Wed  

 
	4
5
	Ch2: Accounting for Accruals

Ch3: Accounting for Deferrals
Ch4: The Double-Entry Accounting System

Ch2: Accounting for Accruals

Ch3: Accounting for Deferrals

Ch4: The Double-Entry Accounting System
	P2-23A; 25A; 27A; 28A; 30A; 32A

P3-18A; 19A; 20A; 21A; 22, 26A

E4-1A; 2A; 3A; 4A; 8ª
Term Project Company Names Submission Due by 6pm


	
	Date  Day   
	Session #
	Chapter
	Assignment

	Week 4


	09/22 Mon

09/24 Wed   


	6
7
	Presentations by Students (#1)

Financial Statement – Income Statement

Additional Reading: Ch4 (p.128-135)

Required Text: Ch5:Accounting for Merchandising Business
	1. Group A:  ATC 1-1 (part 2 only)

2. Group C:  ATC 2-1(part 2 only) 

3. Group D:  ATC 2-2 

4. Group E:  ATC2-5
5  Group B:  E2-8A

Team Evaluation Form for Presentation #1 Due by 6pm
Additional Reading: Ch4 (P4-10; P4-12; P4-16); 

Required Text: E5-17A; 24A; 25A; 28A

	Week 5

	09/29 Mon

10/01 Wed


	
	No Class  (Instructor at Conference)
No Class  (Instructor at Conference)
	

	Week 6
	10/6 Mon

10/08 Wed  
	8
9
	Financial Statement – Balance Sheet

Additional Reading: Ch4 (p.136-146)
Required Text: Ch12 Statement of Cash Flows (Appendix on p624-625 will not be covered)
	Additional Reading: Ch4 (P4-10; P4-12; P4-16); 

Required Text: P1-28A; P2-26A; P3-23
Required Text: P12-14A; 15A; 16A; 17A; 18A; 19A


	Week 7


	10/13 Mon

10/15 Wed


	10


	No Class  (Instructor at Conference)
Presentations by Students (#2)

	1. Group B:  P3-24A (required a to s only)

2. Group C:  P3-24A (required t to ll only)

3. Group D:  ATC10-1; 

4. Group E:  ATC 12-1 (part 2 only)
5. Group A:  ATC12-6

Team Evaluation Form  for Presentation #2 Due by 6pm

	Week 8

	10/20 Mon
10/23 Thur

	11
12
	Ch6: Accounting for Merchandising Business Advanced Topics ( gross margin method p310-p311 will not be covered)
Mid-Term Exam in Irvine Auditorium
12noon – 1:50pm

	P6-22A; 23A (using accounting equation, not journal entry);  24A  (using accounting equation, not journal entry);  28A
Materials from Week 1 to Week 7 (Ch6 will be included in Final Exam, not Mid-Term exam)

	Week 9
	10/27 Mon

10/29  Wed


	13
14
	Ch9: Accounting for Long-Term Operational Assets; Review Mid-Term Exam
Presentations by Students (#3)


	P9-21A; 24A;25A;27A; 31A; 32A
1. Group C:  ATC6-1 (part 1, 2 & 3)) 

2. Group D:  ATC6-2 (required a: do all 3 cost  methods & required b)

3. Group E:  ATC 6-7

4. Group A:  ATC9-1(part 2 only); 

5. Group B:   ATC9-4

Team Evaluation Form for Presentation #3 Due by 6pm


	
	Date  Day   
	Session
	Chapter
	Assignment

	Week 10
	11/03 Mon 

11/05 Wed


	15

16
	Appendix F (p.734-p.737): Time Value of Money

Appendix F (p.734-p.737): Time Value of Money

Appendix F (p.738): Bond Liabilities

Ch 10: Accounting for Long-Term Debt
Ch 10: Appendix (p.523-526)


	Appendix F: Exercise F1, 2, 3 (p.741) using accounting equation not journal entry
Required Text:  E10-8A; 11A; 12A; 21A; 22A; 23A; 24A


	Week 11

	11/10 Mon

11/12 Wed


	17
18
	Appendix F (p.738): Bond Liabilities

Ch 10: Accounting for Long-Term Debt 

Ch 10: Appendix (p.523-526)
Appendix F (p.738): Bond Liabilities

Ch 10: Accounting for Long-Term Debt 

Ch 10: Appendix (p.523-526)


	Required Text: P10-27A; 31A; 34A (using accounting equation, not journal entry);



	Week 12
	11/17 Mon 

11/19 Wed

	19
20
	Ch 11: Accounting for Equity Transactions

Presentations by Students (#4)


	E11-5A(using accounting equation, not journal entry); P11-19A; 22A; 23A; 24A; 26A

1.  Group D:  Q10-15,16,17,18&19 

2.  Group E:  ATC 10-6

3.  Group A:  ATC 11-2 (Harley-Davidson only)

4.  Group B:  ATC 11-8

5.  Group C:  Appendix F: Exercise F4 (p.741) (using accounting equation not journal entry)

Team Evaluation Form for Presentation #4 Due by 6pm
Term Project Written Report Due by 6pm

	Week 13
	11/24 Mon

11/26 Wed


	21
	Term Project Presentations by Students

No Class (Study for Final Exam)


	Group E, A, B, C, D  

Team Evaluation Form for Team Project Due by 6pm


	Week 14
	12/01 Mon

12/02 Tue


	22
	No Class (Study for Final Exam)

Final Exam in Irvine Auditorium
12noon – 1:50pm
	Comprehensive


ATC denotes Analyze, Think, Communicate;  E denotes Exercises;  P denotes Problems; Q denotes Questions

