ACC 502

Financial Accounting

Trimester I 2008-2009 

TTh 8:00 a.m-9:50 a.m. and 10:10 a.m.-12:00 p.m.

BA 286

	Instructor
	Jim Boatsman

KPMG Professor 

	
	

	Office
	BA 297G

	
	

	Office hours
	TTh 1:00 p.m.-3:00 p.m.

	
	

	Phone, fax, and e-mail
	965-6616 (Office)

460-2136 (Home)

965-8392 (FAX)

James.Boatsman@asu.edu

	
	

	Teaching Assistant
	

	
	

	Course Goal
	The goal of the course is to develop the ability to interpret the value implications of financial statements prepared in accordance with U.S. generally accepted accounting principles by for-profit corporate entities.   

	
	

	Text 
	Easton, P., J Wild, R. Halsey, and M. McAnally.  Financial Accounting for MBAs, 3tnd ed. (Cambridge, MA:  Cambridge Business Publishers, 2008).  ISBN 0-9787279-4-0.


	
	

	Academic Integrity Policy
	For each graded assignment, quiz, and examination the ASU Student Integrity Policy (available online at www.asu.edu/studentlife/judicial/integrity ) will be enforced.  Students are responsible for understanding what constitutes a violation of academic integrity and for reporting instances of violation of the ASU Student Academic Integrity Policy of which they become aware. 

	
	

	Reading Assignments
	Items under the column designation Topic and Reading Assignment on the following pages should be read prior to each class meeting.  You should come to class prepared to respond to questions from the instructor regarding the reading assignment.  See Quizzes below.  


	
	

	Problem Assignments
	Items under the column designation Problem Assignment on the following pages are in the text.  Prior to each class meeting, you should make a good faith effort to solving the assigned problems.  Solutions will be discussed in class.  Developing a correct solution prior to the class meeting is not particularly important since class time will be devoted to assigned problems.  Your objective in attempting to solve assigned problems is achieving familiarity with the problems to gain maximally from the in-class experience.    

	
	

	Quizzes
	Seven weekly quizzes will be administered in class on Tuesdays (except for the first week, the week following the mid-term examination, and the last week).  These quizzes will involve material covered during the previous week.  However, the instructor reserves the right to change the coverage of one or more quizzes to material not yet covered in class in the event responsiveness to in-class questioning is deemed unsatisfactory.   

	
	

	Company Analysis Assignment 


	One graded assignment is available from the Blackboard website is due on Tuesday, October 7.  The assignment involves analyses of one of several companies pre-selected by the MBA faculty, and is to be completed in assigned teams.  Each team is expected to exchange benchmark information with another team analyzing a competitor company. 

In the event a majority of team members believe one or more team members have not made a good faith effort to participate in completing the assignment, the non-participating members’ names can be excluded from the submitted assignment.  Those non-participating members will then receive a grade of zero on the assignment. 

	
	

	Examinations
	The mid-term examination will be administered on Thursday, September 25.  The final examination will be administered on Wednesday, October 29.  Examination questions will be similar to the Problem Assignments.  Certain spreadsheet applications developed in class may be used on the examinations.  The particular applications will be announced prior to the exams.

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	Grading
	Quizzes                                                                 35 points
Company analysis assignment                              15 points
Mid-term examination                                          50 points

Final examination                                                 50 points

Grade distributions vary from year to year.  However, greater than 50% “A” grades would be unusual.  Grades of “C” are possible but relatively rare.  


ACC 502

Course Outline
	Meeting Date
	Topic and Reading Assignment
	Problem Assignment

	
	
	

	Tuesday, August 26
	Introduction to Financial Accounting for MBAs (text, pp. 1-1 through 1-30)
	Q1-1, Q1-3, Q1-7, Q1-11, Q1-12, Q1-16, Q1-17, M1-22

	
	
	

	Thursday, August 28
	Same as above
	P1-38, P1-41, P1-44

	
	
	

	Tuesday, September 2
	Transaction analysis and financial statements (text, pp. 2-1 through 2-28)
	Q2-1, Q2-2, Q2-3, Q2-4, 
Q2-6, Q2-7, Q2-12, Q2-17, P2-45, P2-46

	
	
	

	Thursday, September 4
	Analyzing and Interpreting Financial Statements (text, pp. 4-1 through 4-30)
	P4-38, P 4-40

	
	
	

	Tuesday, September 9
	Same as above
	P4-42

	
	
	

	Thursday, September 11
	Reporting and analyzing operating income (text, pp. 5-1 through 5-28)
	E5-22, E5-23, E5-25, E5-31



	
	
	

	Tuesday, September 16
	Same as above
	P5-37, P5-38, P5-39

	
	
	

	Thursday, September 18
	Reporting and analyzing operating assets (text, pp. 6-1 through 6-37)
	P6-40, E6-30

	
	
	

	Tuesday, September 23
	Reporting and analyzing operating assets (text, pp. 6-1 through 6-37)
	P6-43

	
	
	

	Thursday; September 25
	Mid-Term Exam
	None

	
	
	

	Tuesday, September 30
	Reporting and analyzing intercorporate investments (text, pp. 7-1 through 7-33)
	E7-20, E7-24, E7-32

	
	
	

	Thursday, October 2
	Reporting and analyzing nonowner financing (text, pp. 8-1 through 8-30)
	E8-24, E8-25, E8-31

	
	
	

	
	
	

	
	
	

	
	
	

	Tuesday, October 7
	Reporting and analyzing owner financing  (text, pp. 9-1 through 9-25) 
	Q9-1, Q9-2, Q9-3, Q9-5, 

Q9-7, Q9-8, Q9-14, P9-49, Company analysis assignment

	
	
	

	Thursday, October 9
	Reporting and analyzing off-balance-sheet financing (text, pp. 10-1 through 10-28)
	P10-28


	
	
	

	Tuesday, October 14
	Same as above
	E10-24

	
	
	

	Thursday, October 16
	Adjusting and forecasting financial statements (text pp. 11-1 through 11-25)
	P11-34, P11-31

	
	
	

	Tuesday, October 21
	Analyzing and valuing equity securities (text, pp. 12-1 through 12-16)
	E12-14

	
	
	

	Thursday, October 23
	Same as above
	P12-23

	
	
	

	Wednesday, October 29
	Final Exam
	None

	
	
	








