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Course Objectives
The objective of this course is to provide an appropriate level of knowledge to students with a major in accounting, with an emphasis not only on the technical and practical applications of the subject matter but on the applicable ethical considerations that are required of all business persons, consistent with the Department of Accountancy’s mission of providing high quality, high value education to its students. The course will focus on the following main objectives:  

1. Appreciate the professional role played by accountants in society in providing and ensuring the integrity of financial and other information.   

2. Understand internal controls and security.  

3. Understand risk assessment and assurance.  

4. Be able to apply project and engagement management concepts.  

5. Understand auditor / internal auditor obligations and regulations.
Course Content and Description

This course includes instruction in the material outlined in the following table of dates and topics, as described in depth in the required textbook and such other materials, including current events, as the course instructor will make available, with students responding through the timely and complete preparation of homework assignments, participation in class discussion and exercises, and completion of a mid-term examination and a final examination.
Mission Statement, Stan Ross Department of Accountancy

The missions of the Stan Ross Department of Accountancy are (1) to operate the undergraduate, master’s, and doctoral programs in accountancy; (2) to provide accounting knowledge to students with majors in areas other than accounting; and (3) to serve its student, academic, and business constituencies through engagement in high quality research.  Consistent with the Zicklin School’s mission, the Department seeks to provide high-quality, high-value education to enhance the professional aims of its students.  The Department’s master’s programs in accountancy seek to expand the knowledge and skills that students bring from undergraduate school and the workplace.

Academic Honesty

I fully support Baruch College’s policy on Academic Honesty which states, in part:  “Academic dishonesty is unacceptable and will not be tolerated.  Cheating, forgery, plagiarism and collusion in dishonest acts undermine the college’s educational mission and the students’ personal and intellectual growth.  Baruch students are expected to bear individual responsibility for their work and to uphold the ideal of academic integrity.  Any student who attempts to compromise or devalue the academic process will be sanctioned.”  Additional information can be found at http://www.baruch.cuny.edu/academic/academic_honesty.html.  Please note that a report of suspected dishonesty will be sent to the Dean of Student’s office.

Grading Policy

Final grades are awarded based on the Baruch College guidelines for the allocation of numerical grades to letter grades.  Examination performance, class participation, and attendance, as approved by the Department of Accountancy, are considered and assigned the appropriate weight in determining the applicable grades.  

	Date    
	Topic
	Assignment Due

	
	
	

	01/29/07
	Introduction to Course
	

	01/31/07
	The Demand for Audit and Other Assurance Services
	1-14, 1-15

	
	(Chapter 1)
	

	
	Howard Street Jewelers, Inc.
	

	
	
	

	02/05/07
	The CPA Profession (Chapter 2)
	2-16, 2-17

	
	Crazy Eddie, Inc.
	

	02/07/07
	The CPA Profession (Chapter 2)
	

	
	
	

	02/12/07
	NO CLASS
	

	02/14/07
	Audit Reports (Chapter 3)
	3-23, 3-24

	
	
	

	02/19/07
	NO CLASS
	

	02/21/07
	Professional Ethics (Chapter 4)
Leigh Ann Walker, Staff Accountant
	4-18, 4-19

	
	
	

	02/26/07
	Legal Liability (Chapter 5)
	

	02/28/07
	Audit Responsibilities and Objectives (Chapter 6)
	6-18, 6-19, 6-20

	
	
	

	03/05/07
	Audit Responsibilities and Objectives (Chapter 6)
	

	
	CableCo Act I (video)
	

	03/07/07
	Audit Evidence (Chapter 7)
	7-29, 7-30

	
	
	

	03/12/07
	Audit Evidence (Chapter 7)
	

	03/14/07
	Audit Planning and Analytical Procedures (Chapter 8)
	8-25, 8-26, 8-27

	
	
	

	03/19/07
	Materiality and Risk (Chapter 9)
	9-22, 9-23, 9-24

	
	Cable Co Act 2 (video)
	

	03/21/07
	Internal Control and Control Risk (Chapter 10)
	10-31, 10-32, 10-33

	
	Auditor in Court (video)
	

	
	Fraud Cases (video)
	

	
	
	

	03/26/07
	Fraud Auditing (Chapter 11)
	11-20, 11-21, 11-22

	03/28/07
	MIDTERM
	

	
	
	

	04/02/07
	NO CLASS
	

	04/04/07
	NO CLASS
	

	
	
	

	04/09/07
	NO CLASS
	

	04/11/07
	The Impact of Information Technology on the Audit Process
	12-17, 12-18

	
	(Chapter 12)
	

	
	
	

	
	
	

	
	
	

	04/16/07
	Overall Audit Plan and Audit Program (Chapter 13)
	13-22, 13-23, 13-24

	04/18/07
	Audit of the Sales and Collection Cycle (Chapter 14)
	14-21, 14-22, 14-23 

	
	Audit Sampling (Chapter 15)
	15-22, 15-23, 15-24

	
	
	

	04/23/07
	Completing the Tests (Chapter 16)
	16-20, 16-21, 16-22

	
	CableCo Act 3 (video)
	

	04/25/07
	Audit Sampling (Chapter 17)
	17-25, 17-26

	
	
	

	04/30/07
	Audit of the Payroll and Personnel Cycle (Chapter 18)
	18-17, 18-18

	
	The PTL Club
	

	05/02/07
	Audit of the Acquisition and Payment Cycle (Chapter 19)
	19-18, 19-19

	
	Giant Stores Corporation
	

	
	Completing the Tests (Chapter 20)
	20-17, 20-18, 20-19,
   20-20

	05/07/07
	Audit of the Inventory and Warehousing Cycle (Chapter 21)
	21-18, 21-19, 21-20

	05/09/07
	Audit of the Capital Acquisition and Repayment Cycle
	22-20, 22-21

	
	(Chapter 22)
	

	
	Audit of Cash Balances (Chapter 23)
	23-18, 23-19

	
	
	

	05/14/07
	Completing the Audit (Chapter 24)
	24-20, 24-21, 24-22,

	
	CableCo Act 4 (video)
	   24-23

	05/16/07
	Other Assurance Services (Chapter 25)
	25-18, 25-19, 25-20

	
	Internal and Governmental Auditing (Chapter 26)
	26-20, 26-21, 26-22,

   26-23

	
	
	

	05/23/07
	FINAL EXAMINATION
	





Text:  Auditing and Assurance Services, (Eleventh Edition) by 


	   Arens, Elder and Beasley
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