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Accounting 506

Dr. Tom Albright, CPA

Fall Semester, 2008
Class times: 
Section 1 – Monday and Wednesday
 8:00 –   9:15 
Alston 40
Section 2 – Monday and Wednesday
 9:30 – 10:45
Alston 40
Office:

332 Alston

Voice Mail:
348-2908

Office Hours:
Tuesday and Thursday 2:00 – 3:00 and other times by appointment

E-mail

Talbrigh@cba.ua.edu
COURSE DESCRIPTION

The purpose of this course is to provide a working knowledge of the concepts and procedures of financial and managerial accounting.

PREREQUISITE

Admission to the MBA program.  

OBJECTIVES

At the conclusion of the course, the student will be able to understand a corporation’s financial condition by analyzing its annual report.  In addition students will have a working knowledge of current cost management skills useful for managing service or manufacturing organizations.  

CLASS MATERIALS

Required textbook
Ingram, R., and T. Albright. 2007. Financial Accounting: Information for Decisions.  6th Edition: Cincinnati: Thomson South-Western.

Case book available at the bookstore
Harvard Business School Publishing and John K. Shank. 2008. Cases for AC506.  Cincinnati: Cengage Learning.
Cases posted on eLearning
· Comptronix

· Mercedes M-Class

· Forest Hill Paper Company
ATTENDANCE POLICY
This is a graduate-level course.  The learning experience for both you and your classmates depends upon your active participation; therefore, advanced class preparation and attendance are expected.  

EVALUATION

Your grade will be determined as follows:


Percentage

Midterm
35.0

Final Exam
35.0
Team case grades
20.0

Individual assessment – Annual Report Exercise
5.0

Cross functional analysis
      5.0
Total
100.00

If an emergency arises that causes you to miss a scheduled exam, please contact me in advance if possible.  I will work with you to reschedule your exam. 

DISABILITY STATEMENT
To request disability accommodations, please contact the Office of Disability Services at 348-4285.  After consultation with that office, contact your professor.  However, it is the student’s responsibility to make arrangements for the accommodations on a timely basis.  Special arrangements for exams must be made at least one week prior to the exam date or your instructor is not required to provide requested accommodations.  Any request for special arrangements made less than one week prior to an exam date may not be able to be honored.
LAPTOP COMPUTER USAGE DURING CLASS  
Laptop computers should remain closed during class unless students are instructed to use them.  In the accounting course, laptop computers will be used primarily to solve in-class exercises and cases. 
CROSS FUNCTIONAL CASE
The first-semester MBA faculty will conduct a cross-functional case that deals with a current, real-world business situation.  We will provide more information throughout the semester.   Typically, the case discussion and wrap-up occurs in mid-November. 
 Class

Number
Day
Date

Topic and Assignments Due
1
W.
8/20

Chapter 1 – Accounting and Organizations





Chapter 2 & appendix – Business Activities – The 





Source of Accounting Information
2
M.
8/25

Chapter 3 – Measuring Revenues and Expenses





Homework Chapter 2:  P2-1, P2-20

3
W.
8/27

Homework Chapter 3:  E3-9, P3-8, P3-16





In-class case addressing revenue recognition


M.
9/1

University Holiday – Labor Day
4
W.
9/3

Chapter 4 - Reporting Earnings and Financial Position 





(In-class activities: E4-8, P4-6, P4-8, P4-9, P4-10, P4-13)

5
M.
9/8

Chapter 5 – Reporting Cash Flows
6
W.
9/10

Homework Chapter 5: E5-2, E5-8, E5-9, E5-13, P5-12, P5-14
7
M.
9/15

Chapter 6 – Full and Fair Reporting 
8
W.
9/17

Case due: Enron 




(Case is in casebook.  Assignment questions are posted in eLearning.)
9
M.
9/22

Chapter 8 – The Time Value of Money
10
W.
9/24

Case due: Comptronix Fraud Case 
(Case and assignment questions are posted in eLearning.)

11
M.
9/29

No Accounting Class today.  Combined sections meet in Alston 20 with Dr. 

Richey from 8:00 – 10:45.
12
W.
10/1

Homework Chapter 8: E8-19, P8-12, P8-20





Chapters 9 and 10 – Financing Activities
13
M
10/6

Homework Chapter 9: E9-2, E9-17, P9-1, P9-9, P10-1

Review for Midterm exam

14
W.
10/8

Midterm Exam 

Combined Accounting and Marketing Class




8:00 – 10:45 in 20 Alston
15
M.
10/13

Chapters 11 and 12 – Investing Activities




Introduce the individual assessment – Annual Report Exercise
16
W.
10/15

Homework Chapters 11 and 12: P11-11, P11-20, P12-5

17
M.
10/20

Chapters 13 and 14 - Operating Activities
18
W.
10/22

Homework Chapter 13: E13-19, E13-8





Case:  WRDS assignment – (This is an in-class activity.)




Case due:  Individual assessment – Annual Report Exercise




(Assignment questions are posted in eLearning.)
19
M.
10/27

Lecture: Management Accounting Issues and Cost Flows
    through an Accounting System 

20
W.
10/29

Lecture- Target Costing 





Case due:  Mercedes   




(Case and assignment questions are posted in eLearning.)
21
M.
11/3

Chapter M5 - Activity-based Costing
22
W.
11/5

Case due: Forest Hill Paper Co. 

Case and assignment questions are posted in eLearning  
23
M.
11/10

Lecture - Analyzing Cost Behavior 





Set up Skyview Manor and Reichard Maschinen cases.
24
W.
11/12

Case due: Reichard Maschinen  




(Case is in casebook.  Assignment questions are posted in eLearning.)
25
M.
11/17

Lecture - Standard Costing and Variance Analysis
26
W.
11/19

Case due: Skyview Manor  
(Case is in casebook.  Assignment questions are posted in eLearning.)  
27
M.
11/24

Lecture - Transfer Pricing 

W.
11/26

Classes Dismissed per University Schedule
28
M.
12/1

Case due: Birch Paper  






(Case is in casebook.  Assignment questions are posted in eLearning.)
29
W.
12/3

Class wrap-up and review. 
Final examination:  


Monday, December 8, 2008  

  3:30 – 6:00 in Alston 20
2
1

